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Two Very Different 
Consumption Trends for Oil
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Developing World Demand 
to Exceed OECD Demand Within a Decade
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OPEC and Developing Countries 
Very Oil Intensive
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Gasoline Prices Highly Subsidized 
in Many Oil-Producing Countries
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Oil Consumption in Oil-Producing Countries
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Oil-Producing Countries 
World’s Second Largest Oil Market
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OPEC’s Own Consumption 
Will Cut into Exports

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

Oil Production Own
Consumption

Oil Exports

Projected chg, 2007-1012, Mn bbls/day



Russian Exports Will Soon Peak …
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… While Mexico Faces 
Rapid Depletion at Cantarell
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Mexico’s Exports Will Collapse 
With Cantarell’s Depletion

-1.0

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

Net Exports Mexican Oil Production Domestic Demand

mn bbl/day
Forecast



Oil-Producer Exports to Fall 
3 Million Barrels per day by 2012

-4

-3

-2

-1

0

1

2

3

4

5

1995-2000 2000-07 2007-12
OPEC Mexico Russia

chg in daily exports, Mn bbl.
Forecast



Aside from Canada, Exports from Next 6 Largest* 
US Suppliers Will Fall Nearly 2 mn Barrels by 2012
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Projected Change in US Oil Imports From 
Largest Suppliers (2007-2012)
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Huge Shift from Mexico to Canada 
Over Next Five Years

US Oil Imports - Today*

M exico
14%

Saudi 
A rabia

13%

Venezuela
12%

Nigeria
9%

Algeria
6%

Russia
4%

Other 
(e.g . 

B razil, 
Angola)

21%

Canada
21%

*includes refined products

US Oil Imports - 2012*

M exico
0%

Saudi 
A rab ia

15%Venezuela
9%

Nigeria
12%

Algeria
5%

Russia
2%

Other (e.g . 
B razil, 

Angola)
27%

Canada
30%

*includes refined products



$100 WTI Price Forecast
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Soaring Oil Prices 
Spur Rapid Development of Canadian Oil Sands
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Canadian Oil Sands Production to be 
Single Largest Source of New Supply
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Over 50% of Investable Reserves in the World
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